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East Japan Railway Company - 1203-2(b) Exemption (FILE NO. §2 4950)
Ladies and Gentlemen:

In connection with the exemption of East Japan Railway Company (the “Company”) as
a foreign private issuer pursuant to Rule 12g3-2(b} under the Securities Exchange Act of 1934
we, on behalf of the Company, hereby furnish the Securities and Exchange Commission with
the following information required by Rule 12g3-2(b)

1.

Consolidated Semi-Annual Report Release for the First Six-Month Period during
the Fiscal Year ending March 31, 2007; and

Outline of the Non-Consolidated Interim Financial Statements for the First Six-
Month Period during the Fiscal Year ending March 31, 2007

If you have any questions or requests for additional information, please do not hesitate
to contact Fuyuo Mitomi of ITO & MITOMI, Japanese counsel to the Company, with offices at
AIG Building, 11th Floor, 1-3, Marunouchi 1-chome, Chiyoda-ku, Tokyo 100-0003, Japan
(telephone +813-3214-6522, facsimile +813-3214-6512). For your information, the division of

the Company in charge of this matter is the Stockholder Relations Group, Administration
Department (telephone +813-5334-1354, facsimile +813-5334-1358)

ROCES SED Very truly yours,
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(Summary English Translation)

FILE No,
82—49920

Consolidated Semi-Annual Report Release

for. the First Six-Month Period during the Fiscal Year ending March 31, 2007

East Japan Railway Company

October 31, 2006

Listings:
;, Tokyo Stock Exchange
Code Number: 9020 Osaka Securities Exchange
(URL http://www jreast.co.jp) Nagoya Stock Exchange
Representative: Satoshi Seino Location of Head Office: Tokyo
President and CEO
Contact Person Osamu Kawanobe Tel.: (03) 5334-1300
General Manager of Public Relations <
Department o 5
| EEE
Board Meeting Date:  October 31, 2006 p= ] ’;:')
: 2 -
i . . . >z
Adoption of U.S. accounting principle: Not applicable = 0 -
1. Consolldated Business Results (April l 2006 through September 30, 2006) "2 ©
mL 3
(H Consohdated Results of Operations -

f“

(Note) The figures are rounded down to the nearest one million yen

Operating Revenues

Six months ended September 30, 2006:
Six months ended September 30, 2005:

Year ended March 31, 2006:

tk-210730 v1.
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.. Operating Income Ordinary Income
Six months ended ¥1,319,908 million ¥247 805 million ¥198,177 million
September 30, 2006 2.2% 4.9% 17.6%
Six months ended ¥1,290,984 million ¥236,334 million ¥168,551 million
September 30, 2005 1.7% 6.5% 10.9%
M:rfjf ;ﬂdggoé ¥2,592,393 million | ¥396,099 million | ¥274,672 million
Earnings Earnings per Share
| Net Income per Share (fully diluted)
Six months ended ¥121,892 million
September 30, 2006 21.4% ¥30,501.84 -
Six months ended ¥100,398 million
September 30, 2005 21.9% ¥25,122.93 B
Year ended i1y
March 31, 2006 ¥157,574 million ¥39,369.65 -
(Notes) 1 . Investment profit and loss in equity method:

¥536 million
¥52] million
¥707 million



2. . Average number of outstanding shares for each period (consolidated basis):
v Six months ended September 30, 2006
. Six months ended September 30, 2005:
{ Year ended March 31, 2005:

3 Changes in accounting treatment:

3,996,228
3,996,281
3,996,265

Not applicable

9 Percentages appearing under operating revenues, operating income, ordinary
1+ income and net income represent the ratio of increase/(decrease) compared to the
. same period in the immediately preceding year.

i

(2)  Consolidated Financial Condition
- Total Assets Net Assets Equity Ratio Net éﬁ:ﬁg per
S | Ve | Vammr | wae | v
At s,epztgglsber 30, ¥6616i?13ié3r.56 ¥ I;]zi?lziéim 19.3% ¥323.403.72
AtMarch 31,2006 | ¥0.81583 1 ¥1337959 19.9% ¥339,598.80

(Note) To:idl outstanding shares as of the end of each fiscal year (consolidated basis):

{ Six months ended September 30, 2006:
Six months ended September 30, 2005:
Year ended March 31, 2006:

(3)  Consolidated Cash Flows

3,996,216
3,996,267
3,996,234

Balance of Cash
Cash Flow from | Cash Flow from | Cash Flow from and Cash
Operating Investing Financing Equivalents at
Activities Activities Activities End of
: Period/Year

Six months ended ¥249,721 ¥(171,064) ¥(57,519) ¥86,556
September 30, 2006 million million million million
Six months ended ¥223,425 ¥(158,068) ¥(66,710) ¥65,699
Septembér 30, 2005 million million million million
Yeariended ¥447,722 ¥(309,488) ¥(141,599) ¥64,373
million million million million

March '_31, 2006

N
i

€y Object of Consolidation and Application of Equity Method

Number of consolidated subsidiaries: 85
Number of non-consolidated subsidiaries to which equity method is applicable: 0
Number of affiliated companies to which equity method is applicable: 2

f
i
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(5)  Changes in Scope of Consolidation and Application of Equity Method

Cori:solidated (new): 2 Equity method (new): 0
: (excluded): 3 (excluded): 0

i

2. Forecast of Consolidated Business Results (April 1, 2006 through March 31, 2007)

i

Operating Revenues Ordinary Income Net Income

Mfcaﬁ §‘1’f“2r(‘)%7 ¥2,644,000 million | ¥283,000 million ¥171,000 million

(Reference)ﬁl Estimated earnings per share (annual): ¥42,790.48

*  Please é.;note that the Forecast of Business Results as mentioned above is based on certain
assumptions that we currently deem reasonable, and that the actual business results may
change according to various factors. '

I
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(Summary English Translation)
¢ Outline of the Non-Consolidated Interim Financial Statements
for the First Six-Month Period during the Fiscal Year ending March 31, 2007

v October 31,2006
. Listings:

Tokyo Stock Exchange

Osaka Securities Exchange

Nagoya Stock Exchange

East Japan Railway Company

Code Number: 9020
(URL hitp://www.jreast.co.jp)
. Location of Head Office:

Satoshi Seino Tokyo

s Representé;ive:
] President and CEO

Osamu Kawanobe

General Manager of Public Relations Tel.:

Department

Contact Person:
: (03) 5334-1300

Board Mee:ting Date: October 31, 2006 Unit Share System: Not applicable

Commencément Date of Dividends Payment:
De(;ember 1, 2006

1. Buginess Results (April 1, 2006 through September 30, 2006)

(1) Results of Operations
! (Note) The figures are rounded down to the nearest one million yen.

, Operating Revenues Operating Income Ordinary Income
Six months ended ¥973,058 million ¥217,487 million ¥168,288 million
September 30, 2006 - 1.3% 2.6% 16.7%
Six months ended ¥960,194 million ¥211,921 million ¥144,259 million
September 30, 2005 1.0% 4.6% 8.5%
Mosar ;ﬁdfgoﬁ ¥1,914,963 million | ¥342,452million | ¥220,751 million
Net Income Earnings
‘ per Share
Six months ended ¥105,411 million
September 30, 2006 18.8% ¥26,372.74
Six months ended ¥88,742 million
September 30, 2005 19.1% ¥22,202.11
Year ended o
March 31, 2006 ¥130,573 million ¥32,606.86
‘ Average number of outstanding shares for each period:

(Notes) I

: Six months ended September 30, 2006. 3,996,993
! Six months ended September 30, 2005: 3,997,046
) Year ended March 31, 2005: 3,997,030

i
I
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2. i Changes in accounting treatment. Not applicable

3. Percentages appearing under operating revenues, operating income, ordinary
income and net income represent the ratio of increase/{decrease) compared to the

(2)  Financial Condition

same period in the immediately preceding year.

z Total Assets Net Assets Equity Ratio Net 2}512?28 per
At September 30, | ¥6,358,395 | ¥1,326,885
2006 million million 20.9% ¥331,971.85
At September 30, ¥6,250,592 ¥1,196,143
2005 million million 19.1% ¥299,257.90
At March 31,2006 | ¥6:381.247 | ¥1,245,402 19.5% ¥311,523.52
R million million

(Notes) 1 .‘;' Total outstanding shares as of the end of each fiscal year:

Six months ended September 30, 2006: 3,996,981
¥ Six months ended September 30, 2005 3,997.032
Year ended March 31, 2006: 3,906,999

2.¢  Total own shares as of the end of each fiscal year:

i

i Six months ended September 30, 2005 3,019
‘ Six months ended September 30, 2005: 2,968
Year ended March 31, 2006 3,001

2. - Forecast of Business Results (April 1, 2006 through March 31, 2007)

Operating Ordinary

Revenues Income Net Income
Year ending ¥1,933,000 ¥225,000 ¥150,000
March 31, 2007 million million million

(Reference) Estimated net income per share (annual): ¥37,528.32

3. Dividends

Dividends per Share
; Interim Year-end Annual
. Year ended

March 31, 2006 ¥4,000.00 ¥4,000.00 ¥8,000.00

Year-ending
March 31, 2007 ¥4,500.00 -

(actual performance)

Year ended ¥9,000.00

March 31, 2007 - ¥4,500.00
(forecast)

*  Please note that the Forecast of Business Results as mentioned above is based on certain
assumptions that we currently deem reasonable, and that the actual business results may
change according to various factors.
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